
CIN: L27106MH1991PLC061595

[g)Prakash Steelage Ltd.
Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes

An ISO 9001-2008, ISO 14001-2004, OHSAS 18001-2007, PED Certified Company

June 30, 2020

To, To,

The Manager, The Manager,

BSELimited, National Stock Exchangeof India Limited,

Listing Department, Listing Compliance Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla Complex,

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai- 400 051.

DearSir/Madam,

Scrip Code: 533239; Symbol: PRAKASHSTL

Sub.: Outcome of the Board Meeting of Prakash Steelage Limited “the Company”) held

todayi.e. Tuesday, June 30, 2020.

Ref.: 1. Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015;

2. Notice of the Board Meeting of the Companydated June 27, 2020.

Please be informed that the Board of Directors of the Companyatits meeting held today i.e.

Tuesday, June 30, 2020, at the registered office of the Company, hasinter alia considered and

approvedthe following viz.:

1. Audited Financial Results (Standalone) of the Company along with Auditors’ Report

for the quarter and year ended March 31, 2020, which has been duly reviewed and

recommended by the Audit Committee;

2. Appointment of M/s. S. Anantha & Ved LLP (LLPIN AAH-8229), Practicing Company

Secretaries, as the Secretarial Auditors of the Company for financial year2020-21.

3. Appointment of M/s. Amish Parmar & Associates, Cost Accountants (Firm

Registration No.: 100502), for conducting the Cost Audit of the Company for the

financial year 2020-21.

4. Appointment of M/s. Luniya & Co., (Firm Registration Number 129787W), Chartered

Accountants, as Internal Auditors of the Companyfor the financial year 2020-21.
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CIN: L27106MH1991PLC061595

lgPrakash Steelage Ltd.
Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes

An ISO 9001-2008, ISO 14001-2004, OHSAS 18001-2007, PED Certified Company

The meeting commencedat 01.00 p.m. and concludedat3.45 pm.

The above information is also hosted on the website of the Company.

(www.prakashsteelage.com).

Kindly take the same on yourrecord.

Thanking You,

Yours faithfully,

For Prakash Steelage Limited _

—
Ashok Seth Mafatlal

Executive Director & CFO

(DIN: 00309706)

Address: 101, 1st Floor, Shatrunjay Apartment,

28, Sindhi Lane, Nanubhai Desai Road,

Mumbai - 400 004

 

Encl.:

1) Statement on Impact of Audit Qualification;

2) Audited Financial Results (Standalone) of the Company along with the Auditors' Report

thereon for the quarter andfinancial year ended March 31, 2020;

3) Statement of Assets and Liabilities for the year ended March31, 2020;

4) Brief Profile of M/s. S. Anantha & Ved LLP (LLPIN AAH-8229), Secretarial Auditors;

5) Brief Profile of M/s. Amish Parmar & Associates, Cost Accountants; and

6) Brief Profile of M/s. Luniya & Co., Internal Auditors.

a
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ANNEXUREI

Statement on Impact of Audit Qualifications

 

ualifications for the Financial Year ended March 31, 2020.Statement on Impact of Audit

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
   

 

  
 

 

 

 

 

 

 

  

 

| ; Audited Figures (as Adjusted
I. Sr. Particulars | reported before Figures

| No. | adjusting for (audited figures

| ° | qualifications) after adjusting

| | (Rs In lakhs) for
qualifications)

| | (Rs In lakhs)
T

1 | Turnover /Total income 3,325.92 3,325.92 |
t SY

| 2 Total Expenditure 3,410.07 3,410.07

| 3. | Net Profit/(Loss) before Exceptional Item and Tax -84.16 | -84.16

| 4. __ Earnings Per Share | -0.01 -0.01

5. __ Total Assets 3,785.68 3,785.68
6. | Total Liabilities 3,785.68 3,785.68

7. Net Worth (26,834.97) (26,834.97)

| | Any other financial item(s) (as felt appropriate by

| 8. the management) - -  
 

 

|
li. | Audit Qualification:

|
|
| A. Details of Audit Qualification: The account of the company with its Consortium Banks has

| turned Non-Performing Asset on various dates in the previous Financial Years. In view of

| uncertainty, the company has not provided interest including penal interest and other dues

| for the year ended March, 2020 on its borrowings, to the extent the same have remained

unpaid. The impact of the same on the loss for the year and its consequent effect on the

Liabilities and Reserve and Surplus is not ascertainable.

 
| B. Type of Audit Qualification : Qualified Opinion

Cc. Frequency of qualification: Appeared Fourth time|
|
| D. Management's View: Due to adverse condition in steel industries on accountof drastic fall

| in the prices of steel the Company has been suffering losses since couple of years which is

| impacting the net worth of the Company. Loan account had been classified as NPA by the |

| consortium of the banks and Companyis not generating revenue to service the loans. Hence

in view of uncertainty the Company has not provided interest including penal interest and

other duesfor the year on borrowings, to the extent the same have remained unpaid.  
 



 

 

Audit Qualification:

 

A. Details of Audit Qualification: The Company has accumulated losses resulting in erosion of

| Net worth. These conditions cast serious doubt about the company's ability to continue as a

going concern. However, the statement of audited financial results of the Company has

been prepared on a going concernbasis.

|

B. Type of Audit Qualification : Qualified Opinion

Cc. Frequency of qualification: Appeared Fourth time

D. Management's View: The erosion of net worth of the Company should not be constituted

as doubt on the continuity of the Company as going concern. The steel industries in on the

revival path. The Companyis in the process of coming out of the crisis through business

restructuring and financial arrangement.

| Signatories:
|

| CEO/Managing Director

e CFO

 

{

f \
e Audit Committee Chairman f

e Statutory Auditor

Place: Mumbai

Date: 30" June, 2020

 

 
 

 
 
 



PIPARA
CHARTERED ACCOUNTANTS

IndependentAuditor's Report on Audit ofAnnual Financial Results

To

The Boardof Directors of

Prakash Steelage Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying statement of year to date financial results of

Prakash Steelage Limited (the "Company") for the year ended March 31, 2020

("Statement"), attached herewith, being submitted by the Company pursuantto the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended(the "Listing Regulations").

In our opinion andto the best of our information and accordingto the explanations

given to us, except for the effects of the matter described in the basis for qualified

opinion,

a. is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,

as amended.

b. gives a true and fair view in conformity with the aforesaid Indian

Accounting Standards and other accounting principles generally accepted

in India of the net loss and total comprehensive loss and otherfinancial

information of the Companyfor the year ended March31, 2020.

Basis for qualified opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified undersection 143(10) of the Companies Act, 2013, as amended ("the Act").

Our responsibilities under those Standards are further described in the “Auditor's

Responsibilities for the Audit of the Financial Results” section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the

institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements underthe provisions of the

Act and the Rules thereunder, and we havefulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtainedby usis sufficient and appropriate to provide a basis for our

qualified opinion.

MumbaiOffice: Corporate Office: DelhiOffice: Contact:

#3, 13th Floor, Trade Link,| Pipara Corporate House, _G-36, One Internet,

|

T: 91 2224928899

'EWing, & Block Kamala Mills| Near Cruh Finance, 2 ww | Connaught Place,] F: 91 7940370376

SenapatiBapat Marg, | Netaji Marg Law Garden,

|

Majura Gate |. New Delhi-110001.

|

E: madrecha@pipara.com

Lower Parel,| Ahmedabad-380006.| curat - 295 002 India. E: naman@pipara.com

Mumbai - 400013 India.} Gujarat India.

|

Gujarat, India. www.pipara.com

 



  

   

a)

b)

The Company has accumulatedlosses resulting in erosion of Net worth. These

conditions cast serious doubt about the company's ability to continue as a going

concern. However, the statement of audited financial results of the Company has

been prepared on

a

going concern basis. (Refer note no. 4)

The account of the company with its Consortium Banks has turned Non-

Performing Asset on various dates in the previous Financial Years. In view of

uncertainty, the companyhas not providedinterest including penal interest and

other dues for the year ended March, 2020 on its borrowings, to the extent the

same have remained unpaid. The impact of the sameonthe loss for the year and

its consequent effect on the Liabilities and Reserve and Surplus is not

ascertainable. (Refer note no. — 5}

These matters were also qualified in our report on the financial results for the

year ended March 31, 2019

Emphasis of Matter

We draw yourattention to:

a)

b)

Note no. 6 of statement ofthe audited financial results stating that the company

has submitted is proposal to the consortium banks towards settlement of its

borrowing through One Time Settlement (OTS). This proposal is under the active

consideration by the consortium banks. Meanwhile, the bankers have taken

symbolic possession of the collaterals of the company comprising of the factory

land, factory building, office building and Plant and Machinery located at Silvaasa.

Note no. 7 of statementof audited financial results which states that exceptional

item represents provision for doubtful debts of Rs. 3,16,06,172. In the said

exceptional item the Company hasinitiated legal process to recover the long

outstanding debts. As a result the company foresees remote chancesof recovery

of the said debts and hence has provided for doubtful debts.

Some of the balances of Trade Receivables, Deposits, Loans and Advances,

Advance received from customers and Trade payable are subject to confirmation

from the respective parties and consequential reconciliation/adjustmentarising

there from,if any.

Our conclusion is not modified in respect of these matters.

  

 



 

 

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements.

The Board of Directors of the Company are responsible for the preparation and

presentation of the Statementthatgivesa true andfair view of the net loss and other

comprehensive loss of the Company and other financial information in accordance

with the applicable accounting standards prescribed under Section 133 of the Act

read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisionsof the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent: and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Statementthat give a true and fair view and

are free from material misstatement, whether due to fraud orerror.

In preparing the Statement, the BoardofDirectors are responsible for assessing the

Company's ability to continue as a going concern,disclosing, as applicable, matters

related te going concern and using the going concern basis of accounting unless the

Board of Directors either intendsto liquidate the Companyorto cease operations, or

has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assuranceis a high

level of assurance but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement whenit exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expectedto influence the economic decisions of

users taken on thebasis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professionalskepticism throughoutthe audit. Wealso:

 

 



  

 
  

a)

d)

f)

Identify and assess the risks of material misstatement of the Statement,

whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the overrideofinternal control.

Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

Section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls

with reference to financial statements in place and the operating

effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’sability to continue as a going

concern. Ifwe conclude that a material uncertainty exist s, we are required to

draw attention in our auditor's report to the related disclosures in the

financialresults or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the

Companyto cease to continueas a going concern.

Evaluate the overall presentation, structure and content of the Statement,

including the disclosures, and whether the Statement represents the

underlying transactions and events in a manner that achieves fair

presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Financial

results of the company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results

that, individually or in aggregate, makes it probable that the economic decisions

of a reasonably knowledgeable user of the Annual Financial Results may be

influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work andin evaluating the results of our work;

and (ii) to evaluate the effect of any identified misstatements in the Annual

Financial Results.

 



We communicate with those charged with governance regarding, among other

matters, the planned scope and timingofthe audit and significant audit findings,

including any significant deficiencies in internal control that we identify during

our audit.

Wealso provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

Other Maiier

The Statementincludes the results for the quarter ended March 31, 2020 being the

balancing figure between the audited figures in respect of the full financial year

ended March 31, 2020 and the published unaudited year-to-date figures up to the

third quarter of the currentfinancial year, which were subjected to a limited review

by us, as required under the Listing Regulations.

FOR, PIPARA & CO LLP

CHARTERED ACCOUNTANTS

FRN No. 107929W/W100219
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BHAWIK MADRECHA

Date: 30% June, 2020 PARTNER

Place: Mumbai M.No. 163412

UDIN: 20163412 RABACO 7879

 



 

  

    

 

 

     

 

 

       
      

  

    

 

     

 

  

 

 

 

  

 
  

PRAKASH STEELAGE LIMITED

CIN : L27106MH1991P1.C06159S Tel. No, : 022 66134500, Fax No. : 022 66134599
Registered Office : 101, Shatrunjay Apartiment, ist Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai-400 004

STATEMENT OF UNAUDITEDFINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH,2020

Amountin Lakhs
uarter Ended Year Ended

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Jes _

1 Income

a) Revenue from Operations 807.79 | 906.74 951.46 3,250.44 4,299.36
b) Other Income 45.24 24.55 2,226.56 75,48 2,230.72

Total Income 853.03 931.29 3,178.02 3,325.92 | 6,530.08

2 Expenses

a) Cost of materials consumed 600.26 A0A.61 692.59 2,019.86 2,570.29
b) Purchaseof traded goods 48.80 43.48 0.40 111.90 0.40
c) 4 ox 3 5

Changein inventories offinished goods, 5
workin progress and stockin trade (86.79) [12.68) ae (149.94) L206

d) Employee benefits expense 50.96 54.92 48.65 204.67 205.20
e) Finance Costs 0.85 2.44 0.61 4.86 3.09
f) Depreciation and Amortization 43.85 51.16 57.00 202.03 236.34
g) Consumptionof Stores and Spares 34.67 ! 26.05 27.92 125.49 131.95
h) Other expenditure 227.09 106.85 186.05 575.15 985.09

Total Expenses 919.79 676.84 1,084.52 3,094.02 4,264.41

3 Profit/(Loss) before ExceptionalItems (1-2) (66.76) 254.45 2,093.50 231.90 2,265.67

4 Exceptional Item (24.25) (291.82) (886.00) (316.06) (886.00)

5 Profit/(Loss) from Ordinary Activities before (91.01) (37.36) 1,207.50 (84.16) 1,379.67
Tax (3+4)

6 Tax Expense

Current Tax * * - a -
Deferred Tax 5.65 - 5.39 5.65 5.39
IncomeTaxfor earlier years - (66.02) - (66.02) -

5.65 (66.02) 5.39 (60.37) 5.39

7 Net Profit/(Loss) from Ordinary Activities after (96.66) 28.65 1,202.11 (23.79) 1,374.28
Tax (5-6)

8 Other Comprehensive Income
(i) Iterns that will not be reclassified to profit or .
joss (netof tax} 3.00 (1.56) 2.87 (1.67) (6.22)

9 Total Comprehensive Income (7+8) (93.66) 27.10 1,204.98 (25.46) 1,368.06

10 Paid-up Equity Share Capital 1,750.00 1,750.00 1,750.00 1,750.00 1,750.00
(Face value of Re.1/- per share)

11 Basic and Diluted Earning per Share(Rs.) (0.06) 0.02 0.69 (0.01) 0.79
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M/S PRAKASH STEELAGE LIMITED

CIN : L27106MH1991PLC061595

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars

A: CASH FLOW FROM OPERATINGACTIVITIES

Profit/(Loss) before Taxation

Adjustments for :

Depreciation and amortisation

Loss/(Profit) on sale of Fixed Assets (net)

Discount/ claim received

Finance Cost
Interest Income

Profit on sale of Industrial Park
Sundry Balances Written back/Off (Net)

Unrealised foreign exchangefluctuation

Export Incentives

Operating Profit /(Loss) Before Working Capital changes

Changes in Working Capital :

Increase / (Decrease) in trade payable

Increase / (Decrease) in other financialliabilities

Increase / (Decrease) in provisions

Increase / (Decrease) in other currentliabilities

(Increase) / Decrease in trade receivables

(Increase) / Decrease in inventories

(Increase) / Decrease in current financial assets

(Increase) / Decrease in other current assets

(Increase) / Decrease in non currentfinancialassets

Cash generated from Operations

Direct Taxes paid / (Refund) & OCI

Net Cash inflow/(outflow) from Operating Activities

B: CASH FLOW FROMINVESTINGACTIVITIES

Purchasein Fixed Assets

Sales in Fixed Assets

Proceeds from Sale of Industrial Park

Interest received
NetCashinflow/(outflow) from Investing Activities

C: CASH FLOW FROMFINANCINGACTIVITIES

Proceeds/(Repayment) of Short Term Loansfrom Banks(net)

Finance Cost

Net Cash inflow/(outflow) from FinancingActivities

(A+B+C)

Net Increase /(Decrease) in Cash and Cash equivalents

Cash and Cash equivalents at the beginningof the year

Cash and Cash equivalents at the end of the year

For the year ended

31st March, 2020

Amount in INR

202.03

1:29

4.86
(2.54)

182.39

(26.48)

(84.16)

(1,437.88)
(0.25)
10.67
(52.91)
342.49
(422.56)
302.70

T7441
(1.60)

(484.94)
(207.55)
221.43

13.87|

(25.87)
2.22

2.94

For the year ended

31st March, 2019

Amount in INR

236.34

(316.06)
3.09

(12.00)
(1,902.66)

107.00
122.95
(71.25)

1,379.67

(1,832.59)
(452.92)

(2,269.07)
0.87
(6.60)

(51.42)
670.58
82.88

(298.56)
217.94
61.20

(1,592.18)

2.27

(2,047.37)

(13.43)

2,048.70

12.00

2,047.27

(10.57)
(3.09)

(13.65)

(13.75)

(13.75)
21.42
7.67 



Notes:

1 The Statementoffinancial result has been preparedin accordance with the Indian Accounting Standards (Ind AS)prescribed undersection 133 of

the CompaniesAct, 2013, read with the relevant rules issued thereunder and the recognized accounting practices and policies to the extent

applicable.

2 The abovestatementoffinancial results has been reviewed by the Audit Committee and approved by the BoardofDirectorsat its meeting held on

30th June, 2020. Thefiguresfor the year ended March31st, 2020 are subject to audit by the statutory auditor.

3 The company hasidentified Manufacturing ofStainless Steel Tubes & Pipes business as its primary reportable segmentin accordance with the

requirementof Ind AS 108, "Operating Segment". Accordingly, no Separate segmentinformation has been provided.

4 Even though the net worth of the Company has erodedfor past few years, The accounts have been prepared on going concernbasis as thesteel

industry is on the revival path. The Company is in the process of coming out of the crisis through business restructuring and financial

arrangement.

5 The loan accountof the Company with its consortium banks has become NonPerforming Assets (NPAs). Company is not generating revenue to

service the loans. Hence in view ofuncertainty the Companyhasnotprovidedinterest including penal interest and other dues for the period on

borrowings,to the extent the same have remained unpaid.

6 The company has submitted its proposal to the consortium banks towardssettlementofits borrowing through One Time Settlement. This

proposalis under active consideration by the consortium banks. Meanwhile the bankers have taken symbolic possessionof the collaterals of the

company comprisingoffactory land,factory building,office building and plant & machinery located at Silvassa.

7 Exceptional item represents provision for doubtful debts ofRs, 3,16,06,172 against which Companyhasalready initiated legal action for recovery.

As aresult the Companyforesees remote chancesrecovery of the said debts and henceprovided for doubtful debts.

8 Thefigures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the auditedfigures in respect of the

full financial year and the published unaudited yearto date figures upto the third quarterof the relevant financial year.

9 The Companyhasconsideredthepossibleeffects that may result from the pandemicrelating to COVID-19 on the carrying amounts ofreceivables

and inventory. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because ofthis

pandemic, the Company,asat the date of approvalofthesefinancial statements has used internal and external sources of information including

credit reports and related information and economic forecasts. The Company has performedsensitivity analysis on the assumptions used and

based on current estimates expects the carrying amountoftheseassets will be recovered. The impact of COVID-19 on the Company's financial

statements maydiffer from that estimatedasat the date of approval ofthese financial statements.

10 Previous period's figures have beenreclassified, wherever necessary, to correspondwith those of the currentperiod.

For PrakashSteelage Limited

  
AshokM.Seth

Place : Mumbai CFO & Executive Director

Date ; 30.06.2020 DIN : 00309706
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PROFILE

Nameof the LLP S. ANANTHA & VED LLP (LLPIN: AAH- 8229)

| CompanySecretaries

Address C-316, 3'Floor, Nirmal Avior Galaxy, LBS Marg,

Mulund(West), Mumbai — 400080

Contact o Cell: 70 45 65 66 25

o Phone: 2591 3041

0 e-mail: gains108@vahoo.com

 

TS

TOC

Designated Partners 1. Mr. Sachin Sharma (DIN:08441791 )

2. Mr. Dinesh Trivedi (DIN:08065117) 
DETAILS OF THE LLP

Team of Professional

|

Mr. Dinesh Trivedi, B.;Com., ACS (Designated Partner of LLP)

working with the LLP Mr. Sachin Sharma, B.Com., ACS (Designated Partner of LLP)

Mr. Anantha Rama Subramanian, BBA, FCS, LLB

Mrs. Jayanthi A. Subramanian, B.Com., ACA, ICWA

Mr. Mahesh Salpe, B.Com., CS- Executive

Po

_________—________

Natureof activities of A) Petition to High Courts/NCLT with respect to Amalgamation

the LLP and merger of companies, winding-up of companies, Demerger

and reduction of capital of the company.

B) Advisory Services relating to Public Issues (Initial Public

Offers & Rights Issues — associated with around 180 IPOs and

listing with the stock exchanges BSE & NSE and other

Regional Stock Exchanges), Preferential Issues, Take-overs,

Buy-backs, Implementation of ESOP, Listing / Delisting of

shares with Stock Exchanges and Corporate Governance.

C)Filing of returns with respect to creation/modification and

satisfaction of charges with the Registrar of Companies,

obtaining registration documents, Preparation of Search Report

etc;

D) Incorporation of Private, Public Limited Companies, Limited

Liability Partnership, Conversion of LLP to Companies,

creation and satisfaction of Charges, Change of name for

various companies.

E) Petitions to Regional Director for shifting of Registered Office   
 

Registered Office :

401, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004.(India)

Tel. +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web: www.prakashsteelage.com

cr



Cramnanvy

and to Company Law Board for Compounding of Offences
under Companies Act, condonation ofdelay in filing returns of

creation / modification/ satisfaction of charges, Inspection /

denial of inspection of statutory records;

F) Certification of Annual Return and transfers of Unpaid

Dividend etc. various companies to Central Government /

Investor Education and Protection Fund & under the Listing

Agreementof the Stock Exchanges.

G) Remittance of proceeds to Foreign Companies on sale of shares

/Refund of excess share application amount subsequent to

allotment. Compliances under FEMA with respect to Foreign

Direct Investments and incorporation of subsidiaries abroad.

H)Compliance Certificate, Corporate Governance and other

certifications under Listing Agreement and Secretarial Audit

Report, in terms of Companies Act, Listing Agreement and

SEBI Regulations.

I) Obtaining approval from Registrar of Companies

_

for

RedHerring Prospectus and Prospectus

J) Scrutinizing Postal Ballot and e-Votingin AGM/EGM

K) Legal / Financial Advisory services on all corporate f

commercial laws, providing all legal servicesviz.

a Joint Venture Agreement, FIPB and SIA compliances

a Trade Mark, Copy Rights, and other Commercial Laws

a ECB conversion and other FEMA compliances

a Court, Tribunal matters for Commercial Laws.    
Thanking You,

Yours faithfully,

For PRAKASH STEELAGE LIMITED

 

HEMANT PRAKASH KANUGO

DIN: 00309894

DIRECTOR
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BRIEF PROFILE

M/s Amish Parmar & Associates, Cost Accountant is a Proprietorship firm having firm

registration No. 100502. It was incorporated on February 02, 2005 in India and having

its registered office at Surat. The Firm specializes in providing services of assignmentof

development of costing system, Cost Audit, management consultancy, certification

work, Internal Audit, Consultancy of direct and indirect tax, audit under GSTetc.

Kindly take the same on yourrecord.

Thanking You,

Yoursfaithfully,

For PRAKASH STEELAGE LIMITED

 

HEMANT PRAKASH KANUGO

DIN: 00309894

DIRECTOR

Registered Office :

104, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004. (India)

Tel.: +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web : www.prakashsteelage.com
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BRIEF PROFILE

M/s Luniya & Company has begunits journey in 2009 by Mr. Akshay Luniya (C.A., B.

Com., F.C.A, DISA). Thefirm registration No. is 100502 and havingits corporateoffice

at Mumbai. The Firm specializes in providing services like Statutory,

Management/Internal Audits, Accounting and Financial Services, Management

Consultancy Services, Taxation Services, etc.

Kindly take the same on yourrecord.

Thanking You,

Yoursfaithfully,

For PRAKASH STEELAGE LIMITED—

 

HEMANT PRAKASH KANUGO

DIN: 00309894

DIRECTOR

Registered Office :

4041, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai- 400 004.(India)

Tel.: +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web : www.prakashsteelage.com

 


